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il Neobanks Deep Dive: Revenue in 2024

NU I ;-
Revolut - $4.0B (estimated)

gwise [ .45
SoFi &

chime

Access all data at multiples.vc Multlples



il Neobanks Deep Dive: ARPU in 2024
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Ikl Neobanks Deep Dive: Pre-Tax Profitin 2024
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Cash App Not reported for CashApp
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iil Neobanks Deep Dive: Recent Valuation
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il Neobanks Deep Dive: Implied EV/Revenue
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Cash App - 3.6x (for Block)
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iil Neobanks Deep Dive: Implied EV/Users
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Cash App _ 1087x (assuming Block valuation)
Revolut _ 1200x (estimated)
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= Multiples

Revenue
EV/Revenue Growth

Booking Holdings 6.1x 5.6x 5.2x 9%
Arista Networks 17.9x 15.2x 11.3x 26%
Charter Communications 257X 2.6x 2.6x 1%
Fiserv 6.9x 6.4x 5.9x 8%
Nippon Telegraph 1E5X 1.5x 1.5x 3%
American Tower 12.7x 12.1x 11.4x 6%

Equinix 11.2x 10.3x 9.3x 10%

Recruit Holdings 4.1x 3.8x 3.7x 5%

Spotify 5.1x 4.4x 3.9x 14%

12.3x 8%
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